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What Das Bern Done.
With tho situation Imposed on the

Crown Prlnco'B army by the genius
of General Focn through the might
of allied arms changing hourly, It
would manifestly bo foolhardy to

to predict what tho ultimate
outcome of the present struggle In the
region north of the Solssous-Rlielin- s

line will be, but It would bo no less
foolish to Ignore what has been no J

compllshed in tho lighting that has
already been done, ami what, in gen-

eral, Its effect must be.
One thing Is plain, nnd subtlety of

the German Staff ennnot conceal It:
tho Crown Prince's army has been
licked In every conceivable form of
warfaro by tho French, by the Brit-
ish, by Italians nnd by Ameri-

cans. The forces under the heir to
the throne have been driven from
trenches, driven from strongholds,
driven from natural positions easily
ndnptnble for defence. They have
been driven across open country In

retreat, nnd their counter nttacks,
skilfully organized and remorselessly
pushed, have been broken up nnd
smashed. They have been outfought
and outtrlcked; their retirement has
been altered to a precipitate retreat,
and In some henrts the hope begins
to unfold that before the end Is

reached the word rout mny properly
be on the Hps of the Allies.

To avert this possible rout
have been sent to the

Crown Prince from the Itallun front
and from Flanders. This fnct dis-

closes the far reaching consequences

of the triumph General Focii litis
won. It will not do to say that the
German pfnns on other parts of the
line will be affected by the Crown
Prince's defeat; they have nlrendy
been seriously dislocated, if not ren-

dered utterly Impracticable. All tho
lnbor that went Into their prepara-

tion has been for nothing.
The moral effect of the defeat at

homo nnd In the army Is worthy of
consideration. The troops and the
civil population were told the French
were bled white, the Americans use-

less, the British negligible. The truth
ennnot be long hidden; the Germans
may take It cither way they wish;
that their troops arc Inferior to bled
white, useless, negligible troops, or
that their rulers lied to them.

Tho loss of food and munitions Is
a serious blow to the German mil-
itary establishment. The booty taken
In the March Orlve wns a godsend to

the Germans; the loss of that which
they are fnrvnklng now as they fall
back, representing the accumulation
of months wrung from an Impover-

ished land, must nt least counterbal-
ance this.

And perhaps the drive hns cost
Germany Its faith In Ludendohff, as
It has decorated the down Prince
with nnother certificate of Incapa-

city; for IriKNDOiiFF Is reported to
hnve been denounced by Vos

and Von Mackf.ssf.n hns
been summoned to the Kaiser In an
hour of dlr extremity.

Why the Turks Complain.
The Turks complain of their alli-

ance with the Kaiser, nnd openly
declare their desire to sever the bonds
that now unite them with Prussia.

Who can blame them?
Victory for tho Teutonic dynasties

would mean for Wilhei.m greater
power, for OiAiaKS contlniinnco In
nominal rulcrshlp over his disturbed
empire, nnd for Turkey escape from
the penalty for murder and tho priv-
ilege of snatching from the floor the
ecraps of food that might fall from a

voracious and miserly master's table.
TCo matter which side wins, the Turks
lope. They may lose to honorable

or they may loe to dishonor-
able allies. This Is the cunlco that lies
before them. Ponco with tho Entente
means for them a solution of the
problems raised by the war through
treaties whose signatories tin be
tnifted; but the league with Germany
nnd Austria means a ceaseless war-
faro of Intrigue, corruption, wret de-

moralization, wboe effect no man can
foresee. Better, the Turks may feel,
to pay to Englnnd nnd Franco the
price for their bnrbarntis conduct
tlan to be robbed of nil by Germany
ond Austria

The T"-- '- have already had within
their own Imimdnritw u thousand oh- -

Juct lessons of what Prussian "friend- -

ship" Involves, It Invariably lubor-dluat-

every other consideration to
tbo greed and ambition of Wllhelm-Btrnss-

It strives to make Berlin
tho capital of every province on
which Its treacherous hand Is laid.
It violates every agreement and holds
common honesty a woakness not to
be endured.

Perhaps the Turks still have the
powor, the strength to savo them-
selves from Qormnny. Occasionally
It Is reported that they will mnke on
effort to salvage their empire and to
rcjti-u- their race. Hut they have
been In the crip of n ruthless master
for n long time. Their vitality may
havo been cxhnusted. If It has been,
Germany has accomplished one of
her principal objects In Turkey.

German Peace Economics.
Bomo of the plans ot Germany's

Economic Council, of which n number
of Cabinet Ministers and several off-

icials of her grent steamship compa-

nies are members, are not tmslly un-

derstood, although the purposes are
clearly stated. Thcso purposes In-

clude Immediate restoration after
peace Is reached of the Inflow of raw
materials from overseas; commercial
exploitation of the Near Kast "against
Anglo-America- n competition"; anil a
tariff union with Austria giving pref-

erential 'rates to German colonics.
A tariff union between Germany

nnd Austria must lc for n high tariff,
else there would Iks no financial pur-
pose perved by such n union of bank-
rupt treasuries. However much opin
ions may vary on tariff rates. It must
be admitted that n high rate on raw
materials, tho Imports the council
expressly says nre to be sought, will
not accelerate the flow to the Near
East nor to any other part of the
globe of manufactures mado from
such raw material In competition wJth
gootls made In countries producing
such raw materials,

A, t0 tne Cfmnci.'s third plan, a

preferential tnrlff rate for Germany's
colonies, that nssumcs n peace treaty
provision far from assured. Kultur's
economics mny be found to be as
faulty as Its war strategy

Showing Up Certain Supermen."
While the Rainbows were beating the

Invincible Prussian Guards last week
the Department of Justice was pre-

paring to take Into custody a German
thief whose speclnlty was the ab-

straction of nlrplnne stabilizer plans
from his employer's workshop. The
biography of this Individual, pre-

pared by our prosecuting officers,
shows that

"lie came here In 19 io as the repre-

sentative of his father, a manufacturer
of sewing machines.

"Ho found that there was no hops
for building a market In this country
for German machines despite their
cheapness, because they were slow and
otherwise inferior to the American
product.

"Altfr a few months here Cocrant
took back to his father some Ideas for
Improving their machines.

"The improvements were made and
Courant returned here In 1912.

"He founS that the machines he hoped

to put on the American market were
still hopelessly Inferior."

Thus the supermen of the Prus-
sian Guard nnd the supermen of the
sewing machine failed before the
merely ordinary American soldiers
and the merely ordlnn-'- y American
makers of sewing mai-hine- And
between these supermen In widely
separnted Ileitis of endeavor whole
armies of other supermen hnve fallen
before the representatives of other
nntlons who mnke no pretence to
anything except Industry, brains and
good training.

The lust four years have been hard
on supermen. The carefully culti-

vated myth of German suiorlorlty,
which gained adherents easily when
nobody wns particularly Interested
In examining and exposing It, hns
been blown sky high through the ef
forts of men who wero compelled by
necessity to exert all their power. It
cun never be restored.

This product of overblown egotism
and unmeasured arroganco received
Its first blow when the Germnn plan
to capture Paris In three weeks went
wrong. The mlrnclo of this wnr Is

not that Germany Is still In the field,
but that Franco Is still free. The
stroke cnrefully planned for years,
with forces superior to those of any
other nation, which was to hnve re
duced the capital of France nnd laid
Englnnd open to Invasion, exhibited
German confidence at Its highest, ns
It displayed German perfidy ut Its
worst. Tbo day that recorded Its
failure showed up the supermen who
plnnned It for the vnln pretenders
they are.

Their music of superiority hns been
torn from them again and again since
that day. Their boasted supremacy
In tho manufacture and use of chemi-

cals was revealed as a fraud ns soon
as It became necessary for other peo-

ples to depend on themselves for the
compounds they had bought from
Germany. The ruthless cam
paign, powerful at the beginning su

no civilized nation had con-

ceived It to bo necessary to provide
protection against weapons used as
Germany used tho submarine, has
been overcome by the application of
diligence Hint Is human and genius
whoso possessors would scorn to lay
claim to supernormnllty. Wherever
the Germnn hns been encountered, on
the battlefield or In the occupations
of peace, on anything even remotely
nppronchlng terms of equality bj de-

termined men of the free nations he
has been Tientcn, and those beatings
have been administered without re-

sort to trickery and chicane.
In one grent enterprise the Ger- -

mnns were frequently ilescrllied In
the United States ns superior to our
own people. Wc were told before

a

nnd In tho early yoars of tho war
that the magnificent discipline Im
posed on tho Kaiser's people was far
In advance of anything wo could hope
to attain here or that any other peo
ple In the world could hopo to at
tain. But when the test came, when
tho occasion arose, It was demon-
strated that we of America were
capable of united nationwide action
as effectlvo as anything the Gorman
people could show, and that without
the harsh application of oppressive
laws. Tho "violent and unregulated
public" resident In thcso United
States, substituting for the Iron rule
of n despot the enlightened coopera-
tion of an Intelligent populace, ef-

fected results that tore to shreds
every falsehood alien propaganda or,

native timidity had ever put 'Into
circulation.

The list of exposures to which the
supermen of Germany

have been subjected Is long and In-

teresting. It Is one of the most val-

uable educational products of the
war. It writes Indelibly on our un-

derstanding tho record of the fnct
that the German Is not a wonder
worker, from Prussian Guard to sew-

ing mnchlno mnkcr, but n very com-

monplace human being; and It nlso
teaches a lesson of confidence and

e that many years of In-

trigue rtnd propaganda In days of
peace will not obliterate.

Tho Teacher In Alaska.
Education In Alaska Is not a

matter of text books, nor arc Its
beneficiaries only children of school
age. The teachers In that far north
region most have a wide range
of knowledge, extending from the
n b c'b and agriculture to grading
fox skins and raining reindeer. .They j

are not czars of swivel chairs who
enforce rules with birch rods, but
doctors, missionaries, parsons, whose
duties often necessitate long dog
sledge journeys In Arctic weather.
One teacher, Wilt. H. Wilson, In
churgc of the school nt Ugashlk, In
his rejiort to the Federal Bureau of
Education says that in one of his
relief expeditions he wns forced to
spend three nights In a tent without
stove or provisions. "I would have
perished," he said, "had It not been
for the natives and the dogs. The
natives furnished the common sense
and the dogs the hent."

So far ns the young Alaskans are
concerned the report of the Burenu of
Education would Indicate that work
umong them has mnde considerable
progress. Their greatest advance-
ment, perhaps, has been In the
use of English. Some of the'tenchers
say that nt first It was difficult to
get children to speak English, "be-
cause the old women of the villages
ridiculed them so much." The pupils
nre excellent In memory work, but
they nre usually slow In arithmetic.
'They like hygiene and they know
the meaning of germs." says n proud
teacher. Boys ns well ns girls learn
to sew. One tencher won the good
will of the district for her school by
teaching her pupils to knit nnd help-
ing them to mnke gifts, which were
showered upon the adults nt Christ-
mas time.

One phase of the toucher's duties
Is shown In a report from the Alas-
kan peninsula. "The medical work
tukes up n grent deal of my time,"
says the schoolmaster, "It is hard to
refuse to go to the other villages
when they ask for nld." Recounting
his travels last winter he said that he
went for medicine 570 mile, took a
child 3(H) miles for treatment of a

fractured leg, made thirty-si-x trips on
medical calls, covering n distance of
1,080 miles, and went sixty miles to
a reindeer herd to treat n frozen boy.
The total distance travelled on these
missions was 2,070 miles.

Tho Bureau of Education has un-

dertaken to develop among the nn-tlv-

and experience
In business affairs. It encourages
the establishment In native villages
of cooperative mercantile stores, nnd
many of these enterprises nre now In
successful operation. The auditing
of four companies In southeastern
Alaska showed that they had con-

ducted n business of almost $97,000
In tho past yenr.

Tho bureau also Is now transact-
ing personal business for the natives
through an office ut Senttle. In this
way they have been able to sell their
furs, Ivory and whalebone to tfw
highest bidder Instead of to agents,
us In the past. Their snle of furs
through this source amounted In n
year to more than $4'000.

Tbo raising of reindeer hns been
especially encouraged by the bureau.
The henls have shown nn Increase
of 20 per cent., notwithstanding the
fact that 3 3,1-- 1 deer wero killed dur-
ing tho year. What this Industry
represents to tho nntlvo Alasknns
mny be Judged from tho fact that,
exclusive of the meat and hides
which they used themselves, they re-

ceived from It nn Income of $07,515.

The bureau sees In the extension of
this Industry relief for hundreds of
natives In remote districts "who nre
living In abject poverty, unreached
by civilizing Influences."

The work ot the forces for educa-
tion among tho natives of Alaska hns
perhaps been more marked In the
last year than ever before. Tho
older natives are beginning to hnvo n
moro thorough appreciation of tho
benefits which are nccrulng to them.
Young Alnska is taking to tbo new
conditions with enthuslnsm.

What the Germans had to struggle
with was not an II, but a V, and Focn
has squeezed them out of it.

The public, observing a hotel fined
$10,000 for boarding sugar, will now
await with confidence the punishment
of the raincoat criminals.

To a correspondent who Inquires
which the Allies needed most, Focn
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or we must reply that both
war naedtd. Unity ot command and
unity of tho world woroAnuch to be
dotlred, and they are accomplished.
Wisdom and vlior or hand lit hand,

weeping; back brutality and shame.

The Solssona-nhelm- s horseshoe has
disappeared, and German fortune
with It

General PERSitma Is determined to
draff from tho bean the truth about
Its nutritive qualities If there Is any
merit In science. Ho has ordered to
the front twenty additional nutrition
experts, who will put tho bean through
a course ot laboratory sprouts and In
duo tlnw set forth their findings. It
Is too bad that this Bravo question
must be settled by scientists, for other-
wise any number of housewives who
know' nothing of chemistry would
gladly go over thero and promptly
cook crocks of pork and beans to melt
In the mouth, whose fragrance would
draw winners from a poker game,
whose flavor would delight an epicure
and whose nutritive qualities would
turn, lounge lizards into gladiators.

America's only object In sending
troops to Russia Is to show the Bear
how to walk like, and bo, a man again.

For tho Prussian Guard there was
no luck In seeing the Ilalnbows.

LOUIS ON GOWNS.

He Almost Married the Owner of
Seventeen.

To the Editoh or The Sun Sir; As
a much experienced man retarding the
ways and eccentricities of womankind,
I can add to Mr. Cabot's letter.

The reason so few Intellectuals marry
is the utter onesldedneos of a womi.i'i
mind. As Lowell said, their religion'
rests on the unreasonableness of their
absolute love for dress. Had they more
reverence for the affections, marriages
would be moro happy.

in 1897 l made the acquaintance of
a miss of IS in tho CataklU Mountains.
Her mother was there. She seemed to
like me, for the manifest reason that
she gave up her time to let me paint
her, under an applo tree then, seated
In an arbor, Ac. We danced together
after supper and generally agreed on
most topics. It was a match.

After the summer, on leaving, I in-

vited her to call at my studio in the
city. ,

She came, and posed. Then I was
aware that her drejs was extremely ex-

travagant. In fact, to paint it was hard
work. Ballooned sleeves, long skirts and
unnecessary furbelows to distract a
man's Idea of any sense to be affec-
tionate.

"How many such costumes have
you got?" I queried.

"Oh, about seventeen," she noncha-
lantly answered.

Kncli time she had called another
expensive dress enveloped her tall body.
I ruminated : seventeen different dresses,
say at (100 to S150 apiece. Summed
up: impossible to support her In mar
rlge. An artist could not earn that
in a year.

An intellectual does not care for a
girl's dressts. He cares for her

A simple, artistic costume
la sweetest to see on a girl "or even a
woman.

It Is scientifically true that the mind
cannot, be very profound If Its para
mount thoughts are taken up with the
childish concerns of dress and dress.
Such a mind Is unable to feel affection,
all the genuine amenities of marriage,
and Is deficient In the essentials of how
to win a real man.

Hence it Is a wonder that men exist
who are willing to support a woman
whose sole Ideas are concentrated on
extravatant dresses and, nowadays.
on how to paint her face, grown repul
she to intellectuals.

IOUIS M, KtLBIIEUinS,
Supreme Womanologlst.

Nrw Tork, August 3.

SAVING PAPER.
Half Sheets In Badness Would Con-

serve the Supply.
To the Editor op The Sun Sir: Tons

and tons of good wtilto paper can be
saved if loyal business men will order
half sheets from their printer, and then
Instruct their stenographers to write
"single space" Instead of "double
(race," Try It. Tiuslness letters are
much too long, anyway.

Cut out this "business as usual" non-
sense. When we get the Prussian
wolves penned up In Potsdam and our
boys come home we can make our
business "unusual." The war Is our
business now. If we don't make It so,
we won't have any buslnets.

AUVIN M. HlCGINS.
Ckoton-o.v-Htoso.- August 3.

Ilndson's Right Xamr.
To the Editor or The Sun Sir; At

the time of the Hudson-Fulto- n cele-
bration, when German Influence was
rampant, we had the name of Hendrik
Hudson foisted- on us and It hns been
adopted everywhere, appearing even In
school books.

Now Is the time to protest against
this mlsusu of a thoroughly Kngltsh
name, when German names are being
generally routed,

Henry Hudson, the mariner, was a
Ixmdon born cockney, and In his boy-
hood responded to 'Arry 'Udson.

Please register this protest as com-
ing from every British seaman In the
world, who. I am sure you will con-
cede, are deserving of our hlgheet con-
sideration. Tom Bowxin'o.

Brooklyn, August 3.

TRADE BRIEFS.
There will bo a good yield of curranta

In Oretca this year, roporta Contul'A. n
Cooke from ratraa. Tha market Is aluf-Els-

dua to tho difficulty In obtaining ahlp-Vl-

apace and to the fact that much of
lait yoafa output Is atlll cn hand. Trices
have fallan from $71 a thouiand pound to
MS for the aama amount. It Li predlated
that tha olive crop, too, will n lama
one. Stocks of olive oil produced from
tha 1017 harvest have been almost

and prlcea for tha new ftult will
ba high.

Machinery for the equipment of a fac-
tory for the manufacture of woollen cloth
Is needed In Dollvla. Cntaloguea will ba
welcomed.

Craws as Frieon Birds,
From f Lrartnvortk Kta En.

Tito tame crowa ara the latwt In tha
line of prlaon "pete." Oliver, of the ball
park, brought them within tha walla when
they were young, and although they ara
now fully grown and aometlmea leave tho
prison for two or three houra at a time,
alwaa return. In tha evening they coma
to tha parola room window promptly on
his call and ara almoet ronetantW hov
ering on his shoulder or near him during
the day. Theee prison blrda ara being
wall cared for by Inmates.

THE NEW SUBWAYS.

Before Condemning; the Operators Let
the Public Examine Itself.

To the Editor or Tub Sun Sir: The
public should not be too severe In criti-
cising the Interborough for what hap-

pened on the opening day of the new
subway lints, for it was a glgantlo un-

dertaking to divert (he million and a
quarter of people from the accustomed
route to the new system, and contusion
was bound to result. Even though the
Interborough Is not above reproach for
its handling ot tho eltuatlon, It la a fact
that the public Itself Is to blame to a
large extent for not studying the routes
before attempting to make tho trip.

The newspapers during the tast two
weeks havo published complete data, and
persons with enough foresight to sense
the Inevitable when the new system was
opened for the first time devoted them-
selves to the study of the various routes.
Consequently they were prepared on the
opening day for all exigencies and they
suffered far less Inconvenience and loss
of time than did those who made no
effort to acquaint themselves with the
new routes.

But the opening day has come and
gono now, and It Is safe to oRsume that
as the days go by the wrinkles In tho
new system will Iron themselvos out.
.The New York public needs only a few
days to get accustomed to new systems.
Within a week the confusion will be over
and things will be taking their normal
course. Then those who have been criti-
cising will bo praising the merits of the
now system, for undoubtedly they will
bo enabled to savo time and And many
conveniences on tho new system which
the old was unable to supply.

An appeal haa been mado to the public
to use the Forty-secon- d street thuttle ser
vice only when absolutely necctsary, It
was at thin point that tho greatest con
fusion existed on tho opening clay. It
Is to be hoped that the appeal will be
taken seriously and only those who can
not reach their destinations In any other
way will avail themselves of the shut
tie line. If the public stick to the dl
rect routes even though It necessitates
the walk of an additional block or two
to the stations thy will be performing
a public service besides assuring them
selves of a through trip without change.
with th resultant saving of time.

Xnw York, August 3. --Alert.

LUCY STONE. PIONEER.

The Centenary of Her Birth Will Fall
on August 13.

To the Editok or The Sun Sir; All
over the country women will celebrate
on August, 13 the 100th birthday of
Lucy Stone.

A Massachusetts farmer's daughter,
she has been called "the morning star of
the woman's rights movement" She
began her public work for equal suf-
frage five jears before Susan B. An-
thony, and lectured all up and down the
land to Immense audiences drawn by
curiosity to pee such a novelty as a
woman speaker. She met ridicule and
opposition, but largely disarmed It by
her sweet voice, her womanly gentle-
ness and her almost magical eloquence.

When she was born there were no
free public high schools for girls; they
were not ndmltted to college or to the
professions. Public opinion forbade
women to speak, ridiculed them If they
wrote for publication and limited them
to a very few 111 paid occupations.

Thero were almost no women's
In her girlhood It was

thouKht unwomanly even to Join a tem-
perance society ; nnd the Anti-Slave-

Association was split In two because a
woman wan appointed on a committee.
All a wife's property and earnings be-
longed to her husband. In most States
he had the legal right to beat her, pro
vided the stick were no thicker than his
thumb.

The world for women has been revo
lutionized largely through the efforts of
Lucy Stone and her coworkers. She was
the first Massachusetts woman to take a
college degreo (nt Obcrlln, O., In 1847).
Her husband's sister, Elizabeth, lllack- -

j well, was the fri"t woman to take a
meuicui aegree tin iayj ; ana wncn sne
started practice In New York city she
had to buy a houso because no respecta
ble boarding house would take In a
woman doctor. Another sister-in-la-

tho Hev. Antoinette Brown Blackwell,
l. T., was the first woman to
ordained a minister (In 1853). Now the
United States census shows more than
6,000 women doctors and more than
3,000 women ministers nnd preachers;
while the "sweet girl graduates" aro like
the sands of tho sea. Tlnn no woman
could vote even for a school committee.
Now women have full suffrage through
out more than half the territory of the
United States. Verily, the world moves!

Alice Stone Huckwilu
Cllll.MAnK, Mass., August 3,

TAX OVERTIME?
X Worker Who Gets It Suggests a

Source of Itcvrnue.
To the Editor or The Sun Sir: I

havo a suggestion to make whereby the
Government might raise quite a big rev-
enue, and it would not impose nny no-

ticeable hardship on the persons affected
by It,

Throughout the .country there Are
many thousands of men who nre bene-
fiting by the war by getting more or
lew overtime work, for which they re-

cede pay for tlmo and a half or dou-
ble time. Would it not bo only fair
that these men should pay a certain
percentsge of their profits to tho Gov-
ernment?

If a man received an extra CO cents
a day he certainly would not miss 10
per cent, or five cents out of It, ns the
balance would be extra anyhow. You
can readily see what u largo sum could
be raised In this manner. As for col-

lecting. It would have to be done by the
employers, and the whole could he set-
tled at the time the Income taxes aro
adjusted.

I have no doubt that such a tax
would Immediately raise a storm of
protest by a few agitators connected
with the various trade unions through-
out tho country, who would seek to gain
credit for fighting for their cause by
claiming that the capitalists were trying
to throw tho expense of the war on
the shoulders of the worklngman, disre-
garding the fact that tha amount raked
would be only a small percentage of the
grand total required to win the war, and
that the real hardship would fall on
the employers, who would have all the
trouble of collecting the tax and keep-
ing the accounts straight. But I also
believe that over 00 per cent, of the
worklngmen throughout the country are
broad minded and patriotic enough to
see the justice of such a tax and would
willingly submit to It

II. I Notxs,
One who Is making overtime.

Brooklyn, August 3. '

They Khali Not Paaa.
Knlcker It la euggrsted that New York

name a atreet for JofTre.
Docker No Qermani could cross It.

FINANCING HUGE WAR OUTLAYS IN A SEASON
OF ACTIVE GENERAL TRADE.

Advancing Costa of the War Recalled by the Meagre Borrowings Required to

Finance Our Own Little War of Twenty Years Ago Pending Devel-

opments in Government Finance and the Pressure for Relief

Loans by Various Classes of Individual Borrowers.

By WILLIAM JUSTUS BOIES.
Arrangements by the Government

last week to bring out the largest
loan ever Issued by any nation were
announced on the day that tho Treas-
ury Issued checks In payment of

bonds still outstanding of the
United States Government's famous 3

per cent, loan of twenty years alio,
issued to finance the expenses of the financed these stupendous burdens

, without crippling Industry and so dls- -
Spanish-America- n That loun tur.hjng money market m to dla-w- as

applied for by 320,000 subscriber, ;0oato business and lead to disastrous
which made It a distinctly populur
loan. Tho Government 'offered $200,-000,0-

of tho bonds, but public Inter-

est in, the loan was so great as to
elicit $1,600,000,000 subscriptions, the
bonds advancing to a 6 per cent, pre-

mium within three months. Of $198,-792,6-

of these bonds nctually Issued,
ii32 4iQ.Qna u,r. Hit,M.niipntlv re
funded into the 2 per cent, consols of
1S30, so that when the issue matured
last Thursday only $47,140,760 of the
bonds was In tho hands of investors,
$16,804,240 being pledged by the banks
with the Treasury as security for
circulation and Government deposits.

Mounting Coats of War.
These reminiscences are Interesting

as indicating how the burdens of
financing a modern war have in
creased within two decades. Although
our wnr, with Spain lasted only four
months beginning In April, 1898, and
ending in August wheat advanced to!
$1.83 a bushel at Chicago, and because
of a reword harvest Just after a fear
of European crop falluro our excess
of exports over imports reached $615,- -
000,000. This caused n sharp rise In
commodity prices here, with excited
speculation in the stock market and
a genuine revival in trade. The cost
of the Spanish-America- n war was In
significant the outlays by Great
Britain for the Boer war, which be-
gan a year after our Spanish- -
American war lasting from October,
1899, to May, 1902 averaged only $1,- -
000,000 a day. There were no alr- -

service conflict

...
cost financing a those

dtys. therefore, was about like financ- -
a prize fight compared

the task paying for a
world which
Governments are engaged. lead-
ing participants In this conflict have
already piled up equal
to one-thir- d of their total

wealth, have cal
culated Govern
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The Coming Loan.

people for the
and nrolmbllitv Is tho

which beslns weeks. ...o, i. . .....
..ciitu mu uo me muBi yei
attempted in tho history of great war
loan onermgs. Tne united States
Treasury started August with a work- -

of $1,750,000,000, or Just
about enough to a slnirle

expenses.
$1,608,282,000

In month since tho war be
Of sum

to tho Allies, about
$7,000.000,000 -- an amount equal to the

nnd third Loan is
sueswhich been advanced

COUNT RUM

Knllffhtenntent a Munich Po
liceman as to

To the EDnon op In
these days of conservation and
other one is of
truly remarkable man Thomp-po- n

(Count philoso-
pher, economist,

did so much In
for mankind In general.
what might not accomplish In adjust-
ing our present problems
he alive It Is therefore un-

becoming, to say the least, for
writers to refer slightingly to his service
In ameliorating the conditions among
the of the of Munich,
by means to and clothe
them with economy when vir-
tual IVlme Minister ot
about 130 years ago,

was the
widely of his time,

Fnnkiln excepted, though
'r. A m r I.' i .1 1,,. K.......

cation, It was unfortunate for the
ot liberty -

tlnental Army did not the - j

services of brilliant man. j

As I stood before the Imposing
winnin ill intR nri nnr invafmiva a nn
administrative and

a person of tall a
of manly beauty In form and feature.
In front th Administration

United to Governments
allied with nation joinoa
tho of belligerents.

Strength.
In various ways, therefore,

demonstrated financial
resources of country. No one

have thought It
possible our to have

failures.
solvencies showed smallest

reported during for
aggre-

gate involved
1910. Furthermore, nation's

balance
excess of imports

during of,.. it o 000.000.000.'
as as all of our favorablo

balances amounted during
began.

This extraordinary
accounts exceptional

strength of bank position ns em-

phasized by $92,000,000 gain
by tho member

banks Federal
between December 31

May
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fares which must
granted now the War Iubori
Board has announced wage advances i

hig associates the
Labor Board have forced many roads
t0 pay motormen from

to $5 a an Immense
j ar,.a whero a
meant anything than five cents,

board declares the by-
gones of capitalization, cor
rupt methods exorbitant dividend
by trolley must for-
gotten in considering

, financial condition" of the street

!LUL,.fuU a.TU,,t 0t made-- '"Zin other quarters to SMur ' v.,.. ." """- - "r mo
lnir Hb. t. en" "w-"uni.e-
ny mo cl rectors of the Tri,,nnnA
Corporation in advising the Federa

Dallas k'miuaMinneapolis as emliness
the corooratlon in nil ",., -- .i,ii, i. . -

rediscountlng at the Federal
uaiiRB, niinougii representing the es- -
sentlnl Further assistance

character is provided to the
drooi'lit ntrlrt-At- i ,11.,, .(... .i.- - .... .

1 was teized a desire photo-grap- h

It.
so doing, us j m, moving I

was by an official of the
police force had observing

my practical Interest In the Hum-for- d

Addressing politely,
Inquired why I had photographed only
the statue of Count Jtumford and
completely Ignored his mate.

only n few away, ns as
the fine statues of Schelllng, the phlloso-Phe- r,

nnd Fraunhofer, the optician,
opposlto. I replied I was

interested chiefly In the Itumford statue.
''But others are

and artistic," tho official explalutd.
'That Is all true," I rephed,

being an American, 3 naturally
Interested in Count who,
though an eminent Bavarian
was a native American."

At the of police of the dls-tri-

for afterward proved to
appeared "This Is

amusing." he remarked
deal In bin- -

and claim thlnga claimm , r-- , . , . you
uu, ,.uuui immiora as oru of
own. Very ; good,"

And began to laugh quite
heartily. I was vexed, to the
and desiring to avoid a heated
ment In a public place I compromise
u, .uncurls a wager an to the truth
of my statement, which tho police official
accepted readily and goodnaturedly

Wo exchanged and ns my
tendancs at series Wagnerian per -

to put In their winter crops next fall
These loans are to issued on crops

are sowed and be
only for operations on 100 or
less. assistance, therefore, win
be dispensed at the rato of $3 nn
with tho rate at 6 per cent!

and tho maturing in
ot
Emergency Measures.

These proposals uro interesting
and the pressure has
been brought to bear upon Kederal
Keservo Board
laws so help out the farmers

various producers. If the
members of the Federal
Board had formulated a definite
programmo with the idea
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the United States would bo In a sorry
l'8ht With a relief agency
organized to provide financial assist.
once In emergency cases there h al- -

wa5's ihe temptation for hard up bor- -

rowers In any community to seek
quick relief. The same phenomenon
has been observed throughout tho

area and reflects the pressure
upon tho Government to follow tlie
Pat'1 ot caay financial assistance on
tho plea of war emergency and the
sort of necessitous financing which a-

lways appears In a market where the
banks are finding it necessary to re-

strict their lending operations in ac-

cordance with the extraordinary Go-
vernment demands.

The cotton growers are asking for
their share of this relief, but they vlll
no longer insist that the Government
shall fix a minimum price for the cot- -

ton as was proposed a few weeks ago.
when a large surplus supply appeared
In sight. The situation is full of in-

teresting possibilities nnd In a time
of world war almost anything may
happen. The chances are, however,
that these unusual conditions will lit
provided for without recourse to epe- -

urged upon those In authority at
Washington. A good many financial
storms mny be encountered before the

Banking Concentration.
Fresh Impetus has been given lo

tho movement to bring State banks
into affiliation with the Federal

system by tho efforts under way
to finance the Government needs and
to bring about such a consolidation
of resources as shall make the na-

tionwide system Impregnable. Much
has been accomplished in this direc-
tion and a most ingenious campaign
has been started in various Federal
Iteserve districts to round up the out-
side State Institutions which have
I us far declined to become affiliated
with the Federal Iteserve system. Tlie
success of the Treasury in plnclng the

Precede,., d wnr ptftavi )n'Z I
s h? Wnr ''anc Corpora.
" .".JL """'"".nee. rxeep.

"'crgency cases, to the redl. r.ftiK... .or turner Hearing a ha t is facto rv
dorsement, it would be inio.sit !e fo
i. . .. ..
i Z !.V, ?. ''2u,rS '

. iu,mBru. im
tionw.nT' ""T'"' satisfactoryUK m

"""" ,nPr a since the nrnsl
rumpeicni Banners in the coimtr .ire
formulating a relief scheme n'ouc
workable lines un early solution of
the problem may he looked for Sue'
aid
. must be forthcoming in the rrir

formances at the Prince Itr;. nt Th-a'- -e

would keep me in M'inloh fle 1'
longer, he would have ample tl n 'n
Investigate the hlatory of Hi j i ''
Thompson, tho American, who sflem -

became Count Itumford nnd r' of
tho Holy Itoman llnplre. Tho er, rex'
day brought me a letter from in' 'ne-- d

of the Munich police force, cxi'px"
first his apology for his li-- if.tcy toward an American Uallnr '

beautiful city, and then his exir-in-

tonishtnent to learn that the llli "
Prime Minister of Bavaria, Craf !..'
ford, tho man who had dor.o - u k

good for the poor of Munhh, w ' ,J
designed the extensive ai.d itr '
park known ns the Kngttsh lnM l'1

the capital of Bavaria, nnd nliiw ' ?l

statue was modelled by tint ei r.'i
Viennese wulptor Zumbusch, nau '

tlve American ! The letter e.id-

saying that what was undmi' ' '

America's loss was Bavaria's M.r, 119

discreetly omitted any mention "f 'n
wager.

While on thli subject may f mi'
the attention of the readers to ,.r

the most notable of artistic spo'
liable shrine of art. not far fn'i i'
ton? It Is the Public Libra r of V

burn. tin. maste rptr.p of II II '
-- d Jti, Boston's celebrated hi.-'..- ''

front stands an exu t dui'lbnte '.

.Imposing Count Itumford
Zumtiusch In Munich, forming '

lie en.wmhle to be equalled m'
Greater Hoiton Wn.ruKD A Fi.f

Boston, Mass., August 3.


